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Plan




Westmount Homes

& 796 Single Family:

¢ 107 Duplex and
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http://www.realtor.ca/propertyDetails.aspx?propertyId=7926721

Westmount Homes

» 66 % are over 50 years old
¢ 93/ % are over 30 years old

¢ Viany hemes are smaller than
aVerage
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Westmount Homes

WESTMOUNT LOCAL AREA PLAN
OWNER OCCUPIED PROPERTIES
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& 27 Y% rental




Westmount Population

» 2234 people

¢ aVverage hoeusehold size Is 2.4




2006 — 2008 Price Jump

| 2000 2000 | 2002 2003 | 2004 2005 | 2006 2007 2008
| 569,073 | 563,063 | $70,693 | 568,400 | 74,721 | $80,328 | $85,678 l $124,866 | $173,100 |
~®-Saskatoon | $108,413 = $117,511  $120,956  $124629 $131,100 $140,380 5154724  S$171,156  $240,449 = $315972




Housing Affordability

¢ Income Needed to buy average
VWestmount Home:
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The Affordability Challenge

& 50% more iIncome Is needed to
purchase a Westmount home than 2
years age

» Rental rates have: alse increased: by,
aleUl 501 %) since 2006

¢ HoUsehoeld IRCemES haVe net rHnsen by
S22 2meURLS



Westmount Housing
Probable Trends

& Higher income households may move
In

¢ The number of people per home may.
INCIrease

¢ Viere than ene family, may. share a
Single family, heme

9 Adulic children may live With parenics
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Westmount Housing
Probable Trends

» Given the higher land values,
hemeowners will wanit te fix Up or
tear down_homes inrneead of major
repairs | -




Westmount Housing
Probable Trends

¢ More homeowners may build suites
Including| garage and garden suites




Westmount Housing
Probable Trends

¢ Infill housing projects will often be
attached higher-density homes
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