
Aspen Ridge Phase 2 Lot Draw

122 lots in the City’s newest neighbourhood in the popular University 
Heights Sector, including walk-out lots, which back onto the Northeast 
Swale, which is one of the largest pieces of unbroken prairie in the 
Saskatoon region.
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does not represent what will be constructed.  To ensure accuracy, please refer to the
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Phase 2 - Lot Information Map

122 Lots - Bolstad Turn, Link, Manor & Way

Note: This map is conceptual and may change.
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Terms of Sale          

Eligible Contractors 

Down Payment 
At the time of lot selection, an Agreement for Sale will be entered into with a minimum 
down payment required of 13 percent of the total price (GST to be self-assessed).  
Eligible Contractors will be given 5 business days after lot selection to pay the deposit 
and have the Agreement for Sale signed.  Failure to meet this requirement will result in 
a loss of the sale, and the lot will be returned to Saskatoon Land’s inventory. 

Resale of Lot 
Lots are not to be resold. Builders are purchasing City lots to construct homes for 
potential homebuyers. If a lot is no longer required, please review the Cancellation 
Policy.  

Individuals 

Down Payment 
At the time of lot selection, an Agreement for Sale will be entered into with a minimum 
down payment required of 13 percent of the total price of the lot plus GST on the price 
of the lot (less the $3,000 deposit during lot draw process).  

Residency Requirement 
Lots purchased have a four-year residency requirement. The four-year period begins 
the same day Title is transferred into the purchaser(s) name. The original purchaser(s) 
name must remain on Title to maintain the four-year requirement.  

Forgivable Mortgage 
A Forgivable Mortgage for $50,000, related to the build time and residency 
requirements held by the City of Saskatoon, will be registered against each lot sold to 
an Individual. Should the dwelling be completed within the required three years from 
the date of possession, the mortgage will be forgiven on a monthly basis over the final 
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three years of the four-year residency period starting from the day Title is transferred 
into the individual purchaser(s) name.  

General Terms of Sale 

Interest 
Saskatoon Land is offering competitive financing options on 2017 inventory. The 
temporary adjustment to the lot payment terms includes:  

 0% interest for the first 8 months of the lot being under an Agreement for Sale;  
 after 8 months, no additional deposit required, but the interest rate increases to 

5%; and 
 after 12 months, a further payment of 5% of the purchase price is required to 

extend for an additional 4 months. Full payment of the lot is due in 16 months. 

Possession of Land 
All 122 lots will be sold with immediate possession.  

Build Time Requirement 
All lots purchased have a three-year time requirement to complete construction. 
Construction may begin once possession of the lot is granted, utility servicing is 
complete and the roadways are at gravel base. The build requirement will commence 
from the date of possession. Construction includes final building inspection and 
completion of all deficiencies within the three-year time frame; if it is not met, no 
forgiveness of the mortgage will be granted. Contractors not meeting this requirement 
may be removed from the Eligible Contractors list.  

Taxes 
Property taxes become the responsibility of the purchaser(s) effective the first of the 
month following the latter of the date of the Agreement for Sale or possession date on 
lots waiting for service completion. For an estimate of the taxes on the land only, 
please call the Assessment Division at 306-975-3227.  
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Transfer of Title 
The Transfer of Title will be issued in one of the following ways: 

 under the appropriate trust conditions, the Transfer will be forwarded to the 
purchaser’s solicitor; or  

 upon receipt of payment in full, the Transfer will be forwarded to the purchaser’s 
solicitor.  

Default or Voluntary Cancellation  
An Agreement for Sale is defaulted when any of the terms are not met within the time 
of the agreement. In the event of cancellation or default, a $500 processing fee is 
charged plus a restocking fee for the time the purchaser has held the lot. The 
restocking fee is one percent of the purchase price of the lot plus GST, multiplied by 
the number of months (no charge for first 30 days) which have elapsed between the 
date of the Agreement of Sale and the date of the Quit Claim. The restocking fee is 
deducted from monies paid (i.e. down payment) and any remaining portion is 
refunded. Voluntary cancellation cannot occur once construction has begun or Title 
has been transferred into the purchaser(s) name.  

Architectural Controls 
Once a lot is purchased, you will be provided with the Aspen Ridge Phase 2 
Architectural Controls and the Architectural Review Form in the technical appendix.  
Building Plans must be submitted and approved by Saskatoon Land prior to 
applying for a Building Permit.  When Building Plans and the Approval Form are 
delivered to the Building Standards Division, Saskatoon Land will re-evaluate 
architectural plans to ensure it conforms to the Aspen Ridge Phase 2 Architectural 
Controls and the original approved plans that were submitted to Saskatoon Land.  
Complete information and approval by Saskatoon Land before applying for a Building 
Permit will ensure no delays in the Building Permit Process. 
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Please be advised that if the dwelling is constructed in violation of the Architectural 
Controls as approved and initialed in the Sales Agreement, the City may take legal 
action to require compliance. Issuance of a Building Permit will not absolve the 
Purchaser from meeting this requirement. Such action could result in the demolition or 
partial demolition of the building at the expense of the Purchaser.  

Zoning 
If you require more information on zoning, please visit (www.saskatoon.ca) and search 
zoning bylaw, or contact the Planning and Development Division at 306-975-2645.   

The lots within this phase of Aspen Ridge are zoned R1A and R1B Districts. Please 
consult the City’s Zoning Bylaw for the development standards of these two districts.  

Aspen Ridge Natural Features  

Northeast Swale  
The Northeast Swale is an ancient river channel formed by glacial activity that took 
place thousands of years ago. The Swale provides the rare opportunity of building a 
neighbourhood that borders on a natural, greenspace that will be protected for 
generations to come. This allows you to plan the construction of your new home 
around some of the best natural views in the City. In order to ensure this amenity is 
conserved for you and your neighbours, it is important to be mindful of the swale 
through the construction and occupancy of your new home. To help with this, the 
Meewasin Valley Authority has provided an educational summary on the Swale. See 
Attachment 10 in the Technical Appendix for more information on the Swale and some 
things to consider when constructing your home.  

  

http://www.saskatoon.ca/
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The Greenway  
The Greenway is a transitional zone between the back of lots in Aspen Ridge and the 
development bordering the Northeast Swale, meant to help ensure neighbouring 
development is compatible with the desire to conserve the Swale. It provides a buffer 
between the neighbourhood and the Swale, while also providing space to 
accommodate overland drainage, and a recreational trail. The trail in the Greenway 
will link future neighbourhoods and provide access to the Meewasin Valley Authority’s 
planned trails and interpretive areas within the Swale. 

 

 

 

All technical information is available in the Technical Appendix which is available 
upon request. It is the builders’ responsibility to comply with any and all requirements 
that are outlined in the Technical Appendix.  

FIGURE 2: THE GREENWAY – CONCEPTUAL LAYOUT 
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LOTS TO CHOOSE FROM!

Financing options and cash back landscaping
and driveway incentives are available for 2017
inventory in Aspen Ridge:

 Incentives are also available for 2017 inventory in Kensington, 
Parkridge, Evergreen, Rosewood and Hampton Village communities.

0% FOR THE FIRST8MONTHS*
INTEREST
* of the parcel being under an agreement for sale

 
5%AFTER THE FIRST8MONTHS

INTEREST

+ NO ADDITIONAL DEPOSIT

then

FINANCING

LANDSCAPING
INCENTIVE
REBATE

FRONT
DRIVEWAY
INCENTIVE
REBATE

*Completion within one year of building permit issuance date.
^Completion within two years of building permit issuance date.

Year 2^ 

$1000
cash back!

Year 1* 

$2000
cash back!

*Completion of driveway surfacing within one year of building permit 
issuance date.
^Completion of driveway surfacing within two years of building permit 
issuance date.

Year 2^ 

$3000
cash back!

Year 1* 

$6000
cash back!

Pick up an Incentive Program
guide for more details.

Contact Saskatoon Land
at 306-975-3278 or visit

saskatoonland.ca.

Limited 

time offer!
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