
Find out if the Mortgage Flexibilities 
Support Program is right for you!
SucceSS StorieS*

Town Square Terrace - Located in Evergreen, this project by 
Innovative Residential includes 16 affordable townhouses.

Ginger Lofts - Located in Willowgrove, this project by Jastek 
includes 100 affordable townhouses. 

Meadowview Terrace - Located in Evergreen, this project by 
NewRock Developments includes 51 affordable townhouses.

Kensington Estates - Located in Kensington, this project by 
Innovative Residential includes 16 affordable townhouses.

Stonebridge Villas - Located in Stonebridge, this project by 
NewRock Developments includes 12 affordable townhouses. 

HoMebuyerS 
For more information on the Mortgage Flexibilities  
Support Program and current projects underway visit 
www.saskatoon.ca and look under ‘Services for Residents’ 
or call 306-986-9757.

builderS
If you are interested in developing a new affordable housing 
project or if you have a project in the works that you would 
like to see designated under the Mortgage Flexibilities 
Support Program, please call 306-986-9757.

In partnership with

Working Together to Increase  
Affordable Home Ownership in Saskatoon

Mortgage Flexibilities  
Support Program

*Success Stories were supported by a unique combination of partners for each project.



everyone needs a  
place to call home.
Access to safe and affordable housing is a necessary 
foundation for building healthy, vibrant communities.

That’s why the City of Saskatoon with support from Canada 
Mortgage and Housing Corporation (CMHC), Genworth 
Canada (Genworth), and the Saskatchewan Housing 
Corporation created the Mortgage Flexibilities Support 
Program to increase affordable home ownership in Saskatoon.

With a 5% down payment grant from the City* and 
Mortgage Loan Insurance Flexibilities from CMHC or 
Genworth, qualified homebuyers will have the means to 
finance the purchase of a new home.

* The Saskatchewan Housing Corporation shares the cost  
of the down payment grant through the Affordable Home  
Ownership Program. Builders will also share the cost in

 some developments.

HoW it WorKS
The buyer contacts the builders and arranges to view the showsuites.

Buyer is pre-approved through the mortgage lender of their 
choice and screened by the City of Saskatoon for income 
eligibility.

Buyer completes Homeownership Training.

Once the buyer is approved, the builder accepts an Offer to 
Purchase from the buyer.

Buyer completes their application for a mortgage with the lender, 
who submits confirmation of mortgage approval to the City.

The City sends the buyer a Commitment Letter, reserving a 5% 
down payment grant for the home. 

Once the above steps are complete and the mortgage documents 
have been received, the purchase can be finalized and the City 
will remit the grant to the purchaser’s lawyer.

eliGibility
Only affordable housing projects designated by the 
City are eligible for this program.

Total household income of the buyer must meet the 
Maximum Income Limits:

    - Singles and Couples $70,900
    - Families with dependents $78,400
  - Net worth limit of $25,000


