
HOME ENERGY  
LOAN PROGRAM 
(HELP)
The City of Saskatoon is developing a loan program  
for Saskatoon homeowners (single family homes only)  
to improve energy efficiency and generate renewable  
power in their homes. 
This program is unique as loans are attached to the property and not the person! Loans provided 
by the City would be paid back through property taxes at a competitive interest rate. There is no 
impact on credit ratings, mortgage limits or other personal debt limits.

Base Program Design
The following information is representative of the recommendations being proposed to the 
Standing Policy Committee on Environment, Utilities, and Corporate Services following extensive 
research and public engagement. If approved, the program will be run by the City and include the 
following elements: 

Options for home upgrades include:
 ý High-efficiency window or door replacements

 ý High-efficiency furnaces, boilers, or central air 
conditioners 

 ý Solar panels

 ý Low-flow toilet and faucet replacements

 ý Electric vehicle charging 

 ý Improved insulation

 ý Heat-recovery ventilation systems

Multiple options can be bundled into one 
loan, and there are many more eligible 
options to explore!

Loan Terms:
 ý Loans of $1,000–$60,000 for eligible projects, 

tied to their property, with a flexible repayment 
term of 5–20 years.

 ý Residents would pay an administration fee of 
approximately $500 (can be included as part of 
the loan) plus interest equal to the interest rate 
paid by the City.

Contractor:
 ý The City will provide a reputable contractor list 

for residents to choose from or do the work 
themselves.

 ý The City will pay contractors directly.

Energy Audits:
 ý EnerGuide home audits will be required before 

and after the project is complete
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Benefits of this program include:
 ý Increased local employment & business 

opportunities in the construction and renewable 
sectors.

 ý Increased property value.

 ý Improved housing quality:
 z better weather resilience

 z healthier indoor environment

 z lower utility bills

 ý A City program that could be self-sustaining in the 
long term.

 ý Reduced greenhouse gas emissions.

Program costs and next steps based 
on proposed recommendations to 
Committee:

 ý The cost to the City for administration of the 
2-year program is $380,000. 

 ý The capital required for the loans is $2,500,000, 
which would be recovered. This could provide up 
to 100 loans. 

 ý Funding for the loans and a grant may be available 
from the Federation of Canadian Municipalities 
(FCM) and could provide up to 500–600 loans.

Further planning and bylaw development is 
required before HELP can be launched by 
Fall 2021.
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